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FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2021
REPORT OF THE TRUSTEES

The Trugtaes present their annual seport and financial statements bf the charity for the year ended 31st December 2021,
The financial statements have been prepared in accordance with the accounting policies set out in Abte 1 1o the accounts
and satnply with the Charity's trust deed, the Charities Act 2011 and Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic-of Ireland (FRS102) (effective st fanuary 2019).

STRUCTURE GOVERNANCE AND MANAGEMENT

The Royal Society for Asian Affairs wns reconstituted as a Charitable Incorporated Organisation (C10) an 23rd July
201§ reference 1179300, pnd assets (ransferred from the old Society on 10th January 2019, The Society was originally
estabtished a5 the Central Asian Saclety in 1901 amdd In 1931 received its Royal Patronage. In 1975 the Charity
changed its name to The Royal Society for Asian Affairs (known also as RSAA).

The Saciety is nw governed by its frust deed following conversion fo CIQ status.
Trustees ate appointed at the Annial General Meeting for a three year terin 8iid are ¢ligible tor re-election,
On:appointinent all Tragtess regsived an induction pack, and are informed of their duties as Trustees.

CBIECTIVES AND.ACTIVITIES FOR THE PUBLIC BENEFIT
The Charity's objectives are to promaote learning and advance education in the subject af and swith regard to all the
gounirigs of Asia,

The Charity afms o achieve this through publishing material, arranging events, tours‘and courses, maintaining a fibrary
aud colnboratian with other arganisations.

The Trostees have referred to the guidance contained in the Chafity Commission general guidance on public benefit and
continue to do so. The Trustees believe public benefit is satisfied by the advancemnent of edivcation the Charity undenakes.

ACHIEVEMENTS AND PERFORMANCE
2021 saww some important ghanges in the Society.

Frank Slevin stood down on 6 December202 1, having been a Trustes since 2016 and Chairmai since 2017, The board
¢lected Sophie lbbotson as his successor, the first female Chair of the Society and the youngest in its history.

Most of the Society’s Library moved to Haileybury in 2016, but a small portion remained at the Society' s offices. This
was never o satisfactory arrangement and in the Spring of 2021 the Society and Haileybury entered inte a new.agrecment
under which the Library was consolidated at Haileybury under the care of the Saciety's new Librarian and Archivist, Dr
Toby Parker. The Society's fuchive and tther ariefacts were §lso moved to Haileybury where they cait be better conserved,
displayed and more readily eatisulted by researchers (including senior pupils of the school).

The Society's effice had been samewhat unsatisfactorily located in Euston since 2016 and f October 202 1 muwad to
hetter located and mriote accessible pezmilses in Westminster from where it will be essier 1o engage with government,
embugsies and ather {earned societies and think-tanks.

Septamber 202) saw the Society’s first face-to-[ace event since the beginning of the COVID-19 patdemic, when the
sonual Hugh Leach Meinorial Lecture was delivered by Prince Turki AlFaisal Al-Saud on his efforts to secure peace in
Afphanistan befween 1979 and 2001, The Society was fortunate to have the support and collaboration of the King Foisal
Center for Research.and tslamic 3indies and Médina Publishing in delivering this event, which attracted an audience in
personi and online of over 404, ' ' '

in Spring 2021 the Society hosted o succossful haif.day online conference jointly with the University of Virginia on
“Citizenship, Belonging and the Partition of India” and the presentations will be published in daign 4ffairs in 2022,
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Eighteen other online lectures and panel discussions were held, tulininating with thie opening, by Rory Stewart, of a series
an "Culture, Conflict and Recovery in Asia". The annual Lord Denman Lectire was given by Lord Ricketis on the subject
“Is Britain Really an Indo-Pacific Power?"

Astan Affairs epntinued to perform strongly and is the Seciety's largest source-of income, Combined circulation and
downlgads wese slightly lower than fp 2020 but remained up on 2019 and previous years. Downloads were particularly
strong in fhe USA, China accounted for the highest number of cirations.

The Society's Travel Awards remained suspended because of uncertainty about trends in the continuing pandemic, a8 did
the annual Schools' Day normally delivered jointly with SOAS,

FINANCIAL REVIEW

The Sociely had a surplus of £88,403 for the year {2020: gurplus-of £49,721). Investments showed unreahised gains of .
£115,294 (2020; £49,306). Reserves currently stand at £986.166 (2020: £897,763) and free reserves at £585,999
(2020: £877,763) and the Trustees consider the financial situation of the Charity satisfactory.

RESERVE POLICY

The Society has no permanent endowirient, but has a policy of retaining fimds in reserves to support future growth, to allow
B future expenditure and to generate ongoing income to support the Seciety’s charitable activities. The Trustees cansider
the current level of free reserves at £986,166 appropriate to these purposes.

PLANS FOR FUTURE PERIODS

With the Hfting of all temaining pandemic restrictions, in 2022 the Society intends incrementnlly to resutne meetings in
person, but will cantinue the successful programine of online events indefinitely, building on their additional reach and
popularity.

The Society will also experiment with initiatives aimed at enhancing the value of mémbership of the Sotiety, n¢luding
more ékclusive pegivities such as book fiscussions, pnline foruins and sogial events,

KEY PERSONNEL AND PAY POLICY .

The Charity ig directed gmd controlled on a day to day basis by 8 Chief Executive Officer-and one assistant, tapether
with support from volunteers. The Trustees are responsible for the stiategic directinn of the Charity and are not
remitperated for their duties as Trostees. The CEO is accountable to the Trustees.

TRUSTEES RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS
The Charity's Trustees are responsible for preparing a Trustees' annual report and financial statements in accordance with
applicable law and United Kingdom. Avcounting Standards (United Kingdom Generally Accepted Accounting Practice).

The taw applicable to charfties in Enpland and Wales regoires the Charity Trustees to prepare financial siatements for
gach year which glve 1 rie and fair view of the state of affairs of the Charity and of the incoming resources and
npplication gfresoursss, of the Eharity for it period. In preparing the financial stareinents, the Trysises are required to:

. Sefect suitable accounting policies and then apply fiiem consistently:.

g ubserve the methods and principles in the applicable Charities SORP;

’ ‘ make judgements and estimates that are reasonable and prudsnt;

. state whether applicable accounting standards have been followed, subject to any material departures that
st be disclosed and explained in the financia! statements;

' prepare thy financial sfateinents on a going goncern basis unless it is inappropriate to presume that the

charity will gontioue by operation,
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The Trustées are responsible for keeping proper accounting records which disclose with reasonable accuracy at any fiine
the financial position of the Charity and to enabje them to ensure thar the financial staternents comply with the Charities
Act 2011, the applicable Charities (Accounts and Reports) Regulations and the provisions of the Trust Deed. They are
also respousible for galeguarding the assets of the Charity and taking reasonable steps for the prevention and detection of
fraud and sther irregularities.

APPROVAL
This report was approved by the Trustees on 6 June 2022
and signed on their behalf,

i (RPN

MmN G B TERN hu WNEPEEGvnE BEIEER I ATsI TN s At AR A )Wt d G

3 IBBOTSON A CARTWRIGHT
CHAIRMAN HONORARY TREASURER
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE ROYAL SOCIETY FOR ASIAN AFFAIRS

] repeat to the Charity Trustees onmy examination of the accounts of the chiaritable company for the year ended.31st
December 2021, which are set out on pages 3 to £2. '

RESPONSIBILITIES AND BASIS OF REPORT
As the Charity's Trustees of the Charity you ate responsible for the preparation of the accounts in accordance with
with the requirements of the Charities Act 2011 ('the 2011 Act).

| report in respect of my exemination f the charity's accounts garried out under section 145 of the 2011 Actand in
carrying out my examination [ bave followed &ll the applicable Directions given by the Charity Commission under
guetion 145(5)(b) of the Act.

INDEPENDENT EXAMINERS STATEMENT
Thave completed my examination. I confitm that no matters have come to my attention in copnection with the
éxamination giving me Gause (o believe:

(17 sccoamting suchrds were not kept i régpect of the Charity as required by 8.310 ofthe 2011 Act;

{2) the accounts do not gzsord with thase accounting recotds;

{3) the accounts do nat comply with the applicable requirements concerning the form and contents of the accounts set
out fir the Charities {Accounts and Reports} Regulations 2008 other than any requirement that the accounts give a
‘triggand fair' view which is not a thatter considered as part of an independent examination; or;

[ sve no concatns and have come across no other matters n conmiection with the examination to which attention should
be drawn lo this report in order to ¢pable a proper understanding of the accounts to be reached.

ey Ky

IAN W SHIPLEY FCCA

FOR AND ON BEHALF OF:
PRENTIS & CO LLP
CHARTERED ACCOUNTANTS &
INDEPENDENT EXAMINERS

115¢ Mihon Road
¢ambridge
B4 IXE

K,‘%'L "%“ ~ '_2_‘-.2., '7——1 .
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STATEMENT OF FINANCIAL ACTIVTIES

Note
INCOME ‘
Subscriptions, danations and legacies 2
Charitable Activities 3
Investment [ncoine 4
TOTAL INCOME
EXPENDITURE
Charitable Activitics 5
TOTAL EXPENDITURE
NET {EXPENDITUREYINCOME BEFORE
GAINS ON INVESTMENTS
Net gains on invesfinent assets Y

NET MOYEMENT IN FUNDS

RECONCILIATION OF FUNDS
Total Funds brought forward

Total Funds carried forward

‘The notes on pages 7 to 12 form part of these financial statements.,

PAGE 5

2021 2020
£ £
55,364 98,879
62,571 66,065
25,959 26,713
143,894 151,657
170,785 159,182
170,785, 159,182
126,891) (7,525
115,294 57,246
88,403 49,721
£97.763 848,042
bR6,166

897,763
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BALANCE SHEET

FIXED ASSETS
Library

Tangible fixed assels
[nwsgtments

CURRENT ASSETS
Stock;

Debitors

Cash.at bapk and in hand

LIABILITIES
Creditors falling due within ope year

Net Current Assets

NET ASSETS

THE FUNDS OF THE CHARITY.
Unrestricted funds
Designatesd funds

: 2021
Notes £
8.
9
{0
n 956
12 43,831
44,194
(88,981
13 12622
1%

The financial stabaments wers asproved by the Trustees on 6 June 2022

and signed en their behalf.

Shotll
swaotson
CHAIRMAN

Altryry

A CA‘R'}‘WR!GHT
HONORARY TREASURER

The nutes an pages 7 1o 12 form part of these financial statemaids,

|
11,456
908,356

66,359
GBG6,166

[ —

BRA.603

SO———

1.013
58,420
64,590

524 043

393109

PAGE 6

]
19,982
793,056

813039

84,724

297,763

ET—

896,202
1,561

897,76



THEROYAL SOCIETY FOR ASIAN AFFAIRS PAGE 7
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2021
NOTES TO THE FINANCIAL STATEMENTS

I ACCOUNTING POLICIES :
{8) DASIS OF PREPARATION AND ASSESSMENT OF GOING CONCERN
The financial statements have been prepared under the historicat cost convention with items recognised
ft cost or fransaction value unless otherwise gtated in the relevant hotes to these financial staternents.
The financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Repotting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the VK and Republic of trefand (FRS 102} issued in October 2019 and
effective kst Janusry 2019, and the Financial Reporting Standard applicable in the United Kingdom and
Republic ol Ireland (FRS 102) and the Charities Act 2011,

Thie Trust constitutes & public benefit entity as defined by FRS 102,

The Trustees consider that there are @0 material uncertainties abiout the Trust's ability to contigue as a
going congern, The mosr significant greas of uncertainty that affect the carrying value of assets held by
ihe Trust are the level of investment return and the perforinance of investment markets,

{by) INCOME RECOGNITION
Inceming resources are ifigluded when receivable, with the exception of subscriptions which are recogniséd
as incore when resedved, subscriptions in advance however arg geferred.

(¢) EXPENDITURE RECOGNITION
All expenditure is accounted for an an secrbals basis and has been classified under headings that aggregate
af] costs related to that categary.

{d) GOVERNANCE COSTS
These costs relate to gentrel managenient and administration costs, management of the Charity’s assets,
urganisational manggement and compliance with constitutional and statutory requirements,

{e) SUPPORT £LOSTS
Overhigads and support costs have been apportioned on an appropriate basis ¢.g. staff time,

(0 TAXATION
The Society is a registered Charity and its income is exempt from Corporation tax as it i$-applied for
charitable purposas,

{g) DEPRECIATHON
Depreciation is provided to write off the costs of tangible fixed assets on a reducing balance over their
usefiil écanoinic lives at the following rates:-

{¥ffice equipment and fitlings - 25% reducing balance
Software - 33% siraight line

(h} FIXED ASSETS INVESTMENTS

Investments are a form of basic financial instrument and are initially recognised at their transacticn valie
and gubsequently measured af their fair value as at the balance sheet date using the clpsing quoted market
prite. The Statement of Financial Activities includes the gains and losses arising on the revaluation and
disposal throughour the year,

Tha Charity does ant acquire put aptions, derivatives or ather complex financial fastruments.
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WOTES TO THE FINANCIAL STATEMENTS

The main form of financial risk faced by the Charity is that of volatility in equity markets and investment
markets due to wider economic conditions, the attitude ol investors tp investment risk, and changes in
sentiment soncetriing equities and within particular sectors and sub sectors,

() REALISED GAINS AND LOSSES

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains snd
losses on Investments are caiculated as the difference between sales proceeds and their opening carrying
valug or their purchase value if acquired subsequent 1o the first day of the financial year. Unrealised
gains and losses are e@lculated as the difference between the fair vajue at the year end and their carying
vitlue, Realised and unrcalised investment gaiins and logses are comnbined in the Statement of Financial
Activities,

{j) FUND ACCOUNTING
Punds are irceming resources receivable or generared for the obfects of the Charity twitheut further
specific purpose and are available 8§ general funds,

Restricted funds ure ta be ngad to specific purposes as [aid down by the donor.

Diestgnated funds are unrestricied general funds designated by the Trustees to be set aside and expended

PAGE 8

o a specific purpose.

(k) STOCK

Stack is walued at the knwver of cost or wgt realisable value.

{I) CASH FLOW STATEMENT EXEMPTION

The Charity has taken advantage of exemptions under Charitiss SORP and Section 7 6f FRS HI2 to net

praduce a Statement of Cash Flows,

SUBSCRIPTIONS, DONATIONS AND LEGACIES 2021 2020
~ Unrestricted kS £
Grants - 3,500
Subseriptions 54,432 48,294
Donations and legacies 932 7.085
35,364 58,879
INCOME FROM CHARITABLE ACTIVITIES 202t 2020
« Unrestricted £ £
Becretarial services 794 3,176
Lectures N 90
Publications/royalties 39,332 $2,242
Presentations and events 1,250 348
Sale of images of archive material 119 209
Other income 1076 -
62,3571 66,065
INVESTMENT INCOME 2021 2020
£ £
Diwldends an Hsted investments 25,954 26,707
{ntevest receivable an cash deposits 5 6
25,959 26,713
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5, COST OF CHARITABLE ACTIVITIES

Lectures

Library services
Publications
Presentations and events
Ties/shiclds/notelets
Support eosts (note 6)

6. SUPPORT COSTS
YEAR ENDED 315T DECEMBER 2021

Staff costs

FT support and consumables
Cleaning

Rent, rates and utilities
Relocation and storage costs
Insurance

Repairs to property
Printing, stationery, gostage and advertising
Other office costs
Taléphone

Bank charges

Depreciation

Loss on disposal
Governance {note 7)

SUPPORT COSTS
YEAR ENDED 3 15T DECEMBER 2020

Staff costs

1T suppmt and consumables
Cleaning

Rent, rates and utilities
Insurance

Repairs to property
Printing, stationery, postage and advertising
Other office costs
Telephone

Hank charges

Depreciation

Goveroance (note 7)

PAGE9
2021 2020
£
- 500
- 62
23,937 26,138
“ 2,342
145,843 §30,140
170,785 159,182
Chatitable 2029
Activities  Govermance Total
£ £ £
62,161 - 62,161
11,205 - 11,205
870 - 870
32,965 . 32,965
4,646 » 4,646
2,967 - 2,967
7.833 - 7833
4,170 . 4,170
347 w 347
1,366 - 1,366
842 . B42
7,924 - 7,924
1,133 - 1,133
. 8,419 8419
138,429 8,419 146,848
Charitable 2019
Activities  Goverance Total
B £ £
62,137 - 62,137
10,815 = 10,815
1,350 . 1,350
- 33,545 » 33,545
2,191 . 2.19%
2,831 - 2,831
3,464 “ 3,464
355 = 3155
1,627 K 1,127
802 - 802
4,387 w 4.387
- 7,136 7,138
130,140

123,004 7,136
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7 | GOVERNANCE COSTS
Legal and professional costs

Independent Examiners fee
Bookkeeping

8 LIBRARY

2021

913
,890
5,616

5419

PAGE 10

2020

1,824
5312

s— ™

7,136

ltbrary assets have not been capitalised other than their inclusion in the balance sheet at a written down

fiet book value of £1,

9, TANGIBLE FIXED ASSETS
YEAR ENDED 31ST DECEMBER 2021

COST

Balance at 1st Jaruary 2021
Additidns

Disposals

Balance at 31st Deceniber 2021

ACCUMULATED DEPRECIATION -
Ralance at Ist Japuary 2021

Charge for the year

Etiminated on disposal -

Balance at 31st Deceinber 2021

NET BOOK VALUE
At 31st December 2021

TANGIBLE FIXEL ASSETS ‘
YEAR ENDED 318T DECEMBER 2020

COST

Balance at T'st January 2020
Additions

Balance at 3 15t December 2020

ACCUMULATED DEPRECIATION
Balance at 1st January 2020
Charge for the year

Balance at 3]st Deceinber 2020

NET BOOK VALUE
At 31st December 2020

_ Office
Seftiware Equipment
£ £

21,162 6,039

“ 53¢

- 2,534

21 ,lgi 4,036

4,761 2,458

7,054 870

- 1,401

11,89 ; 1,927

.5,347 2,109

Dffice
Software  Eguipment
£ £

5,99 3,362

15,168 677

062 oy

1,499 1,333

3,262 1,125

4,761 2,458
15,401

[r—————

3,581

Total
£

27,201
531
2,334

75,198

e~

17,219
1.924
1,40}

13,742

Total

11.356
15,845

27.201

2,832
4,387

7,219

15,982
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10,

33

14.

INVESTMENTS

Listed Investments

Market value at 15t Jannary 2021
Additions

[Hsposals

Net realised investment gain.
Net unrealised investment gains

Market value at 315t December 2021

PAGE I1
2021 2020
E £

793,056 810,810
- (75,000)

- 7,940
115,294 49.306
908,350 793,056

Listed investments are revalued at the year end to their market walue, The listed investments are held

indirectly on behalf of the Society.

‘The historical cost of listed investments is £651,062 {2020: £65§,063). ‘The majority of investnent asse(s
are higld in the UK and there are no restrictions on the realisation of these investments.

143,894 170,785 115,294 -

STOCK 2021 2020
£ £
Inventory 956 1,033
DEBTORS 2021 2020
£ £
Trade receivables 1,019 19,792
Diher debtors 30,579 22,410
Prepayinents 12,233 11,218
43,837 58420
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 2021 2020
£ E
Social security and other taxes 1,373 212
Arcruals and deferred income 18,100 38,566
Trade creditors 2,634 541
£ther criditors 515 -
22,622 39,319
RESERVES
YEAR ENDED 38T DECEMBER 2021
Balance at Balance at
Ist January 315t Decemiber
2021 fncome  Expenditure  Gains Transfers 2021
£ £ L £ £ £
Designated 1,361 - - - “ 1,561
{Unrestricted 896,202 143,804 174,785 115,294 - 984,605
897,763 986,166
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RESERVES
YEAR ENDED 31ST DECEMEER 2620

Balance at Balance at

ist January J1st December

2020 Income Expenditure  Gains Transfers 2020
£ £ i £ £ £
Designated 1,561 . - - - 1,561
Lnrestricted 846,481 151,657 159,182 57,246 - 896,202
348042 (51,657 139,182 37,146 85,763
The Trustees have designated n sum of money as.5:book fund.
NET ASSETS RY FUND 2021 2020
£ £

Library 1 1
Tangible fixed asgets 11,456 19,982
Investnients 908,350 793,056
Current assets 38,981 $24,043
Current liabilities §22,622) 39,317

f6.

Net Assets

RELATED PARTY DISCLOSURES

986,166 897.763

During the year a total of £80 was reimbursed to the Trustees (2020: £5).

3 Omyrani,  Trustee was paid £22,852 (2020 £23,547) ducing the year for seryices in relation to editiny,



